THE FOUR GEORGES
responsible for an economic crisis of the first magnitude,1
but there was a marked revival after 1660. The value
of exports and imports rose from 7,750,000 in 1662-63 to
some 11,500,000 by the date of the Revolution, while the
increase in national savings during the same period was
estimated at 100 per cent.2 The receipts from the
customs duties rose from £260,000 in 1661 to nearly
.£600,000 in 1685. Between 1668 and 1677 inclusive
the East India Company divided 130 per cent in divi-
dends, and in 1681 there were 181 holders of £1,000 or
more in East India stock. Imports of bullion averaged
£372,000 per annum from 1666 to 1680, as against £60,000
from 1660 to 1666. There had always, of course, been
the burghers in the towns, but what was new about the
class now coming up was that it was no longer content
to live over its counting-house, Defoe, in particular,
bears testimony to this development, and in his account
of a tour of Essex in the reign of George I he says:
"It is observable, that in this part of the country,
there are several very considerable estates purchased,
and now enjoyed by citizens of London, merchants and
tradesmen. ... I mention this to observe how the
present increase of wealth in the city of London,
spreads itself into the country, and plants families and
fortunes, who in another age will equal the families of
the ancient gentry, who perhaps were bought out."3
It was not until the end of the century that this class
began to make its weight felt in politics to any great
extent, and the situation arose when it was possible to
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